Vote Number 2012/77

Date of Vote: 27™ June 2012

Billet d’Etat: XVI of 2012

Article: 1

Department/Committee: Treasury and Resources Department
Subject: Removal of Deemed Distribution Regime
Proposition: 1

That the deemed distribution provisions of the Income Tax (Guernsey) Law,
1975, as amended, are repealed, in the manner set out in “The Income Tax
(Zero 10) (Deemed Distributions) (Repeal) (Guernsey) Ordinance, 2012 which
Is appended to this report, with effect from 1 January 2013.
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