Vote Number 2010/48

Date of Vote: 25™ November 2010

Billet d’Etat: XXI11 of 2010

Article: 12

Department/Committee: Commerce and Employment Department
Subject: Deposit Compensation Scheme Amendment
Proposition: All propositions en bloc

1. To approve the recommendations to remove the pre-funding element from
the Deposit Compensation Scheme and implement a wholly post-funded
scheme; but to direct the Commerce and Employment Department to: -

(a)ensure that the Deposit Compensation Scheme Board maintains
vigilant monitoring of relevant international developments concerning
the funding of schemes elsewhere, and advises that Department
regularly thereon,

(b) report back to the States with appropriate recommendations as soon
as it appears to that Department necessary or expedient to effect
alterations concerning the funding of the Guernsey Scheme.

2. To approve the amendments to the Banking Deposit Compensation
Scheme (Bailiwick of Guernsey) Ordinance 2008 as set out in section 11
and 14 of that Report.

3. To direct the preparation of such legislation as may be necessary to give
effect to their above decision.
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