2016/23

Date of Vote: 17 February, 2016
Billet d’Etat: 111 of 2016

Article: 15
Department: Social Security Department
Subject: Proposed Development of a Secondary Pensions

System for Guernsey and Alderney
Propositions: 1-3 (as amended)

1. To approvein principlethe introduction ofautomatic enrolmentinto private pension saving and the
development of a Secondary Pension scheme based on the principlesoutlined in paragraph 161 of that Policy
Letter, but subject to further research being carried out by the Committee for Employment and Social Security
as to whether any distinction should be drawn between employer businesses of varying sizes.

2. To direct the Committee for Employment and Social Security to report back to the States of Deliberation no
later than 31st December 2017 with detailedproposalsfor the implementation of automatic enrolment into
private pension saving and a Secondary Pension scheme, such report to include consideration ofthe possibility
of temporary exemptionsfor business start-ups.

3. Todirect the Committee for Employment and Social Security, in reporting back to the States, to provide an
economic impact assessment of the proposals.
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