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THE STATES OF DELIBERATION 
of the 

ISLAND OF GUERNSEY 
 

THE INCOME TAX (ZERO 10) (COMPANY INTERMEDIATE RATE) (AMENDMENT) 
(GUERNSEY) ORDINANCE, 2018 

 
The States are asked to decide:- 
 
Whether they are of the opinion to approve the draft Ordinance entitled "The Income 
Tax (Zero 10) (Company Intermediate Rate) (Amendment) (Guernsey) Ordinance, 
2018", and to direct that the same shall have effect as an Ordinance of the States.  
 
This proposition has been submitted to Her Majesty's Procureur for advice on any legal 
or constitutional implications in accordance with Rule 4(1) of the Rules of Procedure of 
the States of Deliberation and their Committees.  

 
EXPLANATORY MEMORANDUM 

 
This Ordinance amends the Income Tax (Guernsey) Law, 1975 to extend the company 
intermediate income tax rate of 10% to income from the regulated activity of 
operating an investment exchange under the Protection of Investors (Bailiwick of 
Guernsey) Law, 1987 and from compliance and other related activities provided to 
regulated financial services businesses. The Ordinance comes into force on the 1st 
January, 2019. 
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