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P.2018/130

THE STATES OF DELIBERATION
of the
ISLAND OF GUERNSEY

STATES’ TRADING SUPERVISORY BOARD

AURIGNY AIR SERVICES — AIRCRAFT ACQUISITIONS

The States are asked to decide:-

Whether, after consideration of the policy letter entitled ‘Aurigny Air Services —
Aircraft Acquisitions’, they are of the opinion:-

(i)

(i))A

To direct the Policy & Resources Committee to enable the replacement
of Aurigny Air Services Limited's existing three ATR72-500 aircraft with
ATR72-600 aircraft by providing:

(a) The necessary guarantees for borrowing from third parties,
without the application of any guarantee fee, or a loan from the
proceeds of the States of Guernsey bond issue; and,

(b) Guarantees that may be necessary to enable Aurigny Air Services
to enter into such interest rate and/or currency exchange rate
swap agreements that may be required,

in accordance with the considerations set out in section 5.4 of
the policy letter, except insofar as they relate to the charging of
a guarantee fee.
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