IN THE STATES OF THE ISLAND OF GUERNSEY

ON THE 30TH DAY OF JUNE, 2004

The States resolved as follows concerning Billet d'Etat No. 1X
dated 11th June, 2004

POLICY COUNCIL

THE GUERNSEY FINANCIAL SERVICES COMMISSION:
2003 ANNUAL REPORT

After consideration of the Report dated 25 May, 2004, of the Policy Council:-
1. To note that Report.

2. To approve the accounts of the Guernsey Financial Services Commission for the
year ended 31 December 2003.

3. To appoint the firm of PricewaterhouseCoopers as auditors of the accounts of

the Guernsey Financial Services Commission for the year ending 31 December
2004,

K.H. TOUGH
HER MAJESTY’S GREFFIER
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